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Audit

ARMENIA

ULuUlv UNRPSOACUYUL BAUYUSNRE30RL

Ulpluugnud £ «Uwpwnht Upups Unhidwinohwy Tunwufuwbmngopunpe Ciljbpoupiut
N Ejunjupmpjutp

Yupdhp

Ubkllp wmnhwh bip Ghpwplyly «Uwpnht Upwps UNC (wjunthbwn’  Cuytpmpimb)  dhtwhuwlub
hwoybnnipnitiitpp, npnip tkpuwenid b phtmbuwlub Yhdwlh dwuht huptngmpmip’ we 31
nhubupkph 2025p., hisybu tub wyy wiuwpyht wjwpnduws nwpguw hudwp yuhngph Jud Juwuh b wy
hwdwwwphwy dhtwbuwluwh wpymbph twuhb, ukhufjwb juwghuwmd hohnjumpymbtbph dwuhl,
npuiwlui thgngutph hnuptph dwuhl hwoytwnynipynibitpp, b $hiwbuwljui hwytnynipniuttpht
hg Swinpugpnipymubkpp, hhpum]uq hwojuywhwlwh hwyguedwi bpwiwljwih punupulwinipejub
iy

Utp Yupshpny, Yhg $htwbuwlwb hwpybumjmpmubtpp pnp bwhwb wendubpn] wwihu ko
Culjbpmput 2025 pywhwih nkhubipkph 31-h ppmpjudp dhtwbuwlub Jhdwlh, hbswybu twl wyn
wiuwpyhtt wupnjws nupju htwbuwlwi wpyniiph, wihufwb juuyhuwnd hothnjumpemniibkph
b ppuuwlwi Jhengikph hnuptph &uwppwn b hpwiwb wuwnybpp' huwdwyt @npp b Uhght
Yuquuykpynipjnitbiph $htwbuwywh Zwpdinympmuitph Uhpwqquyhtt Unwbinupunh (PUY-ukph
52U0):

Quipshph hinip

Umnhunt wiglugpt) up Uninhnh Uhgwqquyhlt Unwbupnbtpht (WOU-ukp) hudwwunwupub: Uy
wnwnupunitphg plunn dbp gunwupubunmnipyniip jpugnighy bjupugpdws ©ugu hqpuiljugnipyut’
Unighunph yunuuprumbuunnemneip phbwbumlwt hupyknyniypm bbkph wnigpnh hudlwp pudunid:
Uttip wiljwju Gup Culjkpmipinithg hwdwadwyh Zwpyuwywhitph kphugh Uhgwqquuht Unwbgupinitph
Tunphpnh Ynqihg hpuwwywpulyws Mpnpbupntuyg hwpywuywhitph tphljuyh Ywinbwgpph  (2EUT
Juintwgppp) U wwhwwil) ip Ephlugh wy wwhwigtbpp hwdwdwyi 2EUUN  Juinbbbtph b
Zuyuunwith Zwipwy bnnipyniimd $htwbuwlwy hwpdtnympniiiiph wninhnhb Jkpupkpnn tphjuih
wwhwbgbkph:

Uktip huninqus tlp, np dknp Gup phph) pujuwiwbwsuh n hwdwyuwnuuput wnighunpulut
wyugnygubp’ dkp Jupshpt wpinwhwjinknt hwdwp:

NEjujupmpyut b junujupdub jhugop widnbg uunuurubunnynpipiip

NEjudupnipniip qunwuwbwngnipnis b jpomd @UY-ukiph $20U0-ukph hbudwdwjt phtwbuwljut
hwoyknynmpnibtiiph yunpuundwt hwdwp, npoip wwhu ki &duphn b hpulwh qunlbp, b wjbwhuh
ikpphtt huljnympyut hwdwp, nph pun REjwjuwpmpeub, wihpudbion b owppuinipput Yuud vuwh
htwnlwipn] twlwh jubnupmpnuditphg qipd $htwbuwlwb hwpytnynipymbttph  Wuwnpuunnulp
wywhnyknt hwdwp:



$htwtuwut  hwpbnmpnbbtpp u;mmpmumhﬂlu‘ thlunhupmp‘]mhp yuunwuppwbunm -k
Cultpnipjut wipinhun gnpdint jupnnnipjub quuwhuwuniwt hudwp wihpudbynnpub ptupnd
puguhwyntiny] wiptnhunnpuip Jkpuppnn hupgkpp, huyytu il hwyjuywhwljwi hwyjundwb
wbpiphwinm pyub hhuntiipp jhpuntin hudwp, bpk nkijudupmpniip snitih Culjpmpinitip ;nudwpknt
Ju Chkpnpjub gnpdmbknipiniup puupbgutin Winwnpnipynid, YJud snith wynubu sfupyim npbk
hpunbuwlwb wjpbnpuip:

Yupujuplwi  (hwuqnp wbdhtp  wunwupwbunnm -kl $ptwbuwmt  hwodbmnqujutnm pyub
qnpdpupwgh Yhpwhullwh hwdwp:

Unighunph wyunnwujuwinounnipo ip dhuwtuwljmin hwpytnmpmiiikph umughwnh hundup

Utp tyunuli k dknp phipk) nngwidhunn hwjwunhugmd we wyl, np dptwbuwljut hwpdkwnynmpnitiitpp
poinp bwiwb wenfbbpny qlips Bu tufwb ptnupinupoufubphg, wiuju npubg puppumipyub jud
ujuwth htwnbwipny wrwgwgdwh hubquidwiphg, b itpyuyugt dkp Yupdhpp tkpunnn wnphunnpulut
Eqpujugnpinii:

Nnowdhwnn hwjwunhwgnidp pupdp dwjwppuljh hujuunpugmd - payg ugl sh Epwopuuynpnud, np
UUU-tutiphtt hwdwywinwupwt hppujuiwgfus umnhnp dhon fhupnbwpkph twoljub Jutinuipjnipnudp,
bpp wyt welw b MEqupmipnudibpp Jupng kb wpugwigg uprwth jud owppwhinpyub wiprgniipmd, b
hufupynid ki bwlwh, bpp bjudunpbt jupng b owliudl, np gpubp wowbdhi Jud vhwuhti
Ytpgpwd, Ywqpth  Phtwbuwlub  hwpyknmpimutph oquugnpénntph’  wyn  phtwbuwlwb
hupytwnnpynitittph hhuwh Jpu juyugnn ntnkuwluwb npnpnudkph gpu:

UUU-tkph hwiwdugl hpwhwbugpuws wninhunh nng phpugpnid Ghpunnmd Eup dwubughunwlwh
nunnnmipnit b wuhywind dwubwghnuiu juujusulnnpini: b it

o puguwhwjnmu b ghwhwnmu bip hwppuumpui jud uhwh htnbwipng phtwbuwlub
hwoybinmpnititbph fwjwh bqupmpdwb phulbpp,  twhwgdmyd b hpuwbwugimd Gup
wnihnnpuljub pipugulupgtp wyy phulkpht wpdwquiptin yyunwlng, b dknp kup phpnud
wmnhunpuljut wuywgnygutp,  npotp podulwbwsuth b hwdwyunwupowb hpdp B
hwimhuwbmd  Ukp Yupshph hwdwp: Mwppujumpjub  hbnbwipn] wewgwgus  tuljub
Jubqupnpiwh  shwjnbwpbpiwt phujs wyljh pupdp k, pwb upwh htnbwipny bwiwb
Jubqupnipuwt shwpnbwpkpdwh phuljp, pubh np huppuiinipnitp jupnn £ ikpuet) hwbgunp
hwdwdwjinipinil, qindwpupmpini, dhundbwynp pugpnnnudiikp, uhwy tkpljuyugnudutp
Jud tkpphtt huynympjut hulwljwpgh swpwpwhnud.

e Abknp Llp pipnd wmphwht Jkpwpbpnn ubkppht huljnnnipjut dwuh ululmllhpulgnul‘ g
hwiiquiwiptphtt hwdwywnwujwt wnnhunpujub pipwuguijupgtp twhwgsdtint, b ny ph
Culjtpnipjut tkpphtt hunpnipjut wpynbwbnmpeub JEpupkpju) jupshp wpnwhwypnbng
hwdwp.

e quwhuwunnU kip hwyjuwywhwlwbt hwyquedwb Yhpumjws punupuljubmpub wknht jhukp,
hsybu twlh pEjuyuwpmput  Yoqpihg Juunwpws  hwpuuwhwlwt  hwyjundwb
guwhwwnnulutph b Yhg ppguhwpnnmudubph jukjudnnpniip.

e hqpuhwignd kip njujupmpjui Ynquhg hupjuuuhwlub hwyjurdwh wipinphwnmpjub
hhuniiph Yhpwndwb ntnht (httne Jpwpbpyug, b hhdin]ing dknp phipjws wninhnnpufub
wyugnygukph Jpw  qhwhunnmu kip wpynp wolw £ bwlwh whnpnympymb nlwpbph Jud
hpuwyh&wyutph Ypwpkppu), npnbp Jupnn b bpwhwlwih juulwd hwpmgl] Culjipmput
whpunhwin gnpdkint Jupnpnipjut Yypu: Gph Ukbp tqpubwigmd kup, np welw b bwlub
winpnonipintl, wyw  Ukquihg wwhwigynd E wmnhunpuljmt  Eqpujugmpiniinid
npunpmipitt hpwdpplp $htwbuwlut hwpybnmpmibbiph hwlwyuinwujiwub
pugwhwjnnudbbpht, Yud, tpk wnyhup pugwhwpnmuubpp pujupup sk, dbwhnjub) dkp
Quipshpp:

Utp kqpuhwbgmuutpp hpdijus tu dhish dbp qpulijmgmput wduwphyp dtnp phpjud
wninhnnpuijub wywgnygutph Jpu: Uwljugb, wwwqu nkuptpp jud hpughdwlubpp jupng
kb unhy b Cuytpnipjubip punuptgil] wipunhwnniput hhuniiph Yhpuenulp:



e guwhunnu kip dhtwbuwlub hwpdbnynpynuutph pinhwinip tkpyuyugnudp, Jurnigyuspp
b pnjuinuympmbp, bkpwopuy  pwguhwjnmuibkpp hsybu  twb  phtwbuwlwb
hwpyEnynpinitikph hhupnud piljus gnpdupptikph b ptugphph &uwphin ukpyuyugnidp:

Yunwjupwb (huqnp widwbg, b phyu wy hwpgbph, hunnppuygnd Gup wnuphuh wpwgwnpuiiph
wiwbwynpjus  ppewtwlh b dwullnbbph, hisybu twh wmnhuh phpwugpnid  hwpnbupbp]ws
tpwtuluih hwpghph, Ukpweyw) tkppht hufnymputp JEpupkpnn tpwbwlw)h phpnipjniuttph dwupb

«Uniughn Updkuhw» @LC
15 hnihuh, 2026p.
£. bplhwb




«UUlrShL URUL UL
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2025p. nkjubkdptph 2024p. ntljntdpkph

Zuquip npund Oubap. 31-h npnuppudp 31-h npnupjunlp

Ulpinhyutp

11y plypughly whunjuflitp

zhutwlul vhonglikp 4 1,832,134 1,969,273

Ny Wnipwlub wnhyubp 5 44,900 38,794
1,877,034 2,008,067

Clpughy whupyilp

Nuwowplkp 6 2,169,666 2,814,655

Unlnpuyhtt b wyp nhiphuninpuljub wwpunpkp 7 1,104,850 622,691

Spudwnpyud thnfjuwnnipniubp 39,180 25,087

Tpudwlju Uhgngubkp 8 160,301 59,504

Uj pupwghly wunpdubp 8,936 7,192
3,482,933 3,529,129

Cunudkup whwnhyukp 5,359,967 5,537,196

Ukhwwl uwpinuy b wumnuynpngeinibbbp

‘Imhnhmf}flml{mh Juuhunuy 9 50 50

Ununwljjud owhnyp 9 3,260,420 2,717,017

Nuwhniunuhtt juiy huuyg 9 15 15
3,260,485 2,717,082

11 glzpwgﬁq wwpununynpnypimniblbn

Onhuwnnipjniiitip 10 . -

Clpughl ywmnuynpnipintbikn

Onjuwnnipjnttitp 10 891,388 1,678,071

Unlinpuht b wyp hpnhinnpuljub wwpunpkp 11 1,066,376 960,641

Cwhnipwhwpljh gdny wwpnwynpoipenih 141,718 181,402
2,099,482 2,820,114
5,359,967 5,537,196

Cugwuktp wuwpnwynpopnibp it ubthwljub
Yuaughwu

.‘bhhmhumllulh hszhtmL i hhhpg hwuwnwingty b unnpugmlty kb Cujkpnipjub nEjwuywpnipub

'f"' Qo \,
3

dhuwbuwlwb hwpkngmpiniiutpht hhg dwinpugpnipiniitpp juqunud B $htwluww hwpytwnmpnibtbph punljwugnighs twup:
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2025[. YEYSEURELP 31-PUL UYULSYUD SUrYU

2025p. 2024p.
Zuqup npud Owlinp. ntntdptph 31-ht nkljintuptph 31-ht
wjupnywd nupju  wjwupnyjud nupju
Ppugnulhg hwunype 12 8,636,653 7,704,924
Jw&wnph huplwpdtp 13 (4,566,126) (3,992,179)
2udwuwnt owhnip 4,070,527 3,712,745
Uy Ejudnun 14 26,517 16,584
Ppugdwt Swukp 15 (1,962,369) (1,754,178)
Jupswlwh swhuutp 16 (486,070) (388,272)
Uy dwpuubip 17 (67,604) (82,151)
Snpdwntiwlul gnpdniliknipniihg ognun 1,581,001 1,504,728
dhuwbuwwt Bjudnin 4,648 2,554
Onpuupdtpuhti mwpplpnipinithg ognin 18 (266,466) 201,945
Cuhnyp dhtish hwpytpp 1,319,183 1,709,227
Cwhnipwhwiplh gdny dwhiu 19 (302,096) (274,700)
Swpyuw swhnijp 1,017,087 1,434,527
Uj| hwdwywpthwly hiwbuwljwb wpnniipukp -
Supyu wy hwdwywphwl $htiwbuwljul
wpnnitipiip hwpynuhg htann )
tnulkip hund b
Clunanlbip husthugtuprody phtrortrumijut 1,017,087 1,434,527

wpryniiplibp

Shtwbuwljut hwpybwnnpinitikpht Yhg Swlinpwgpnipniuiibpp Yuqunud ki $huwbuwlut hwpytinnipniikph pwinlugnighy twup:



«UUrsShv URULY UNL
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2025, U4ULSHUD SUr4u

Yunbwnpuljw NMuwhniunughti Ununwljud

ikl

Auqup apad U iy i Yuuughuuy qwhnyp Chgpsap
2024p. hntwwph 1-h npoipjudp 50 15 1,719,332 1,719,397
Swipyu pwhnyp - ) 1,434,527 1,434,527
Cunudktp mupyuw hwdwuywpthul )

$hinutiumlwh wpnymiplbp i 1,434,527 1,434,527
Cwhwpwdhuukp (436,842) (436,842)
2024p. nintdplph 31-h npoipjudp 50 15 2,717,017 2,717,082
Swpyui pwhnyp - - 1,017,087 1,017,087
Cunuukup nmwpju hwdwywupthuly

dhtrabiwuljul wpgjaiipikn = 1,017,087 1,017,087
Cwhwpwdhulbkp - - (473,684) (473,684)
2025p. nklwnbkpkph 31-h nponipjudp 50 15 3,260,420 3,260,485

Dhuwbuwlul hwabinynipyniitkpht Yhg swinpugpnipynibpp Juqunud ku $htwbuwlu hwpybnnipymibiph punljugnighs twup:



«UUrshv UeUr» UNL
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20250, CYSCURCLP 31-bL UULSYUD SUrYU

2025p. nhljntdptph 31-

2024p. njntdptph 31-

Zuiquip fpud htt wjwpunyws wnwuph htt wdupnws wnwuph

@npdwnlnulwl gnpéntbibnypintihg ppudwlwb

uponglikph hnupkp

Swpyw pwhnyp 1,017,087 1,434,527

&ogpunnudiitp’

Cuwhnipwhwplh gény swpuu 302,096 274,700

Uwpywdnipjuls Swhuu 423,883 416,905

Unpunwnpdnu nfuwupdtph wqnlgnipini 266,466 (201,945)
[MANONLR, It qrugmpjniun

Shtimbuwljw Ejudnun (4,648) (2,554)

Gnpowntwlulb ognun twjupwl opgwlimnnt

T . 2,004,884 1,921,633

’Tlulgulphhph thnthnpuntipenil 644,989 (397,200)

ThEphininpujut wwpunpkph thnthnjunipni (482,726) 73,329

Unlinnpujhtt b wy) Ypknhnnpuljub wpupunpkph

R —— (106,548) (1,113,119)

U wljinhyubpnud thnthnjunipeini (1,744) 11,050

Gnpdwnliwfut gnpsniliknipyniihg unwgus

AT IEN W T 2,058,855 495,693

Jdwpjwd nnljnu = ]

Jlupjud swhnipwhwpl (341,780) (220,893)

@npdwninufwl gnpdntlibnipyul hudwp

oquaugnndywd gnun gpunlwlul Uhonglibn i S48

Ulpgpmduyhl gnpéniibnyeint ihg ppudwlyul

Uhongliiph hnupkp

Spudwnpyus thnfuwpnipynibtikp (14,093) 4,761

Unugqus-wnnlnu 4,648 2,554

Zhdbwlwt Uhgngubkph b ny nipwlub wijnhukph

Abnpphpnud, qoun (292,850) (116,076)

prr}pml[l&j]][z qnpénilibnipintihg unugyws gnin

ppunlulub Jhonglitn (302,295) (108,761)

Shlwbuw§wl gnpdni bhknypniihg ppuduul

uhonglilinh hnupkp

Cuwhwpwdhbitiph &wpnud (473,684) (436,842)

Onjuwnnipjniiitphg Uninptp (840,033) 150,397

Dhluubuwlwl gnpdnibilknypniihg unwgywé gnun

ppunlulul Upongliln (1,313,717) (286,445)

Tpwdwlwb dhgngukph b npuibg hwdwpdtplikph qnun

w&/uqnid 101,063 (120,406)

Upwnwpdnyph thnfuwpdbiph wqntgnipiniup gpuduwi

Uhgnglibph Ypuw - (266) (10,292)

Tpudwlwb dhgngukp b npuitig hwlwpdbplbp

dudwwluopowith uqpnid 29504 190,202

Tpudwlut dhgnglbp U nputg hwdwpdtpltp nwpyu 160.301 59,504

Yhponid

Shuwbuwlub hwoybnynipintitkphi Yhg dwinpugpnipiniiibpp juqunud ki phtiwbuwyui hupykwnynipynitikph punyugnighs dwup:
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1 Qnpduntimpmbubph pinypp b pinhwinip wknjunympmnia

«Uwpunhl Upwpy Uwhdwbuwhul MTunwuwbwngnipjudp Culjipnipniip (wjunthbn «Culjipnipniis)
gqpubigyt] £ 22 hpwjwpwbwlwb whdwbg whnwlwb righunph gnpswljuwinipjut Ynnuhg 2007p. wynphih
3-ht: Culjpnmipjul gpuiigdwt hundwpt £ 271.110.03238:

Cuytpnipyniip  hwdwpynud £ pwhnyp unwbwint  bywwnwyn] hhdtugpjués  welnpughb
Juquulkpynipinth  hwinhuwgnn  hpwjwpwbwlwt  whd: Chlkpnipynibt hp  qnpénibbnipynitb
hpujwbwgtnud E Zuyuunwh Zuwbpuwbnnpiub nnuhg yuykpugyws vhowqquphtt hwlwdwjbwqpkph,
Zuwjuunwh 2wbpuybnnpjul Uwhdwbwugpnipyubp, Lunupughuljub opkiugpphl, «Uwhdwbwthwl
yuunuwupwbwnynpjudp phljipmpnibubph dwuhbs 22 opklipht, wy opklunpuljub b tnpuuwinhy
wjutipht U hwunwnws juinbwunpnipjub yuwhwbelibphtt hulwwywwnwupiwi:

Cultpnipjutt  hhdtwlwl gnpénibbnipnibt & shwubkph, wphwdwnyh  ubkpdbiph, wwunuunulh,
wwhwdnuliph wpnunpnipniip b vwihpudbdwdwju Juwnpp:

Culjkpnipjwt vwubwhgltpt ko

Ulnpuitthy Pupnjul 20 innu, Mwswunnip Pupnjubp’ 15 wnynu, fnipkt Uwhwljwip' 15 winnu, Shgpub
Ukpuhujwtip 10 winynu, Uwpunht Pupnpubp’ 10 winfjnu, Ypwpw Awpnjubp’ 10 winynu, Updhik fupnjuip
10 winljnu, Uwphwd Fupnjutp 10 inlnu:

2025p. Culkpnipjul wpiwinwlhgibph pYupwbwlp uquby k337 dwpny (2024p." 330 dwpn):
Culkpnipyut hwugkt £ Zuywunwith Zubpuygbunpm, £, 6plwl, Usinwpubh adnuh 9/1:
2 ‘Munpuwundwb hhdpkpp

2.1 Zunlwywnwuwbnipinih

dhtwbuwlut  hwpybknynipjnmbitbpp Wwwpwundly &b @npp b Uhghtt Ywquwlkpwynipnibtbkph
dhtwbuwljubt Zwpdbwnynipymbutph Uhowqquiht Unwbnupunubkpht (@UU-ukph $2UU) hwdwdwyh,
htswtu hpuwywpull b 2Zupquywhwljwb Zwojundwt Uhowqquyhtt Unwbnupunbbph nphpph
(22UUN) Ynnuhg:

22 Swbwsdwb hhuptp

dhtwmbuwjut hwpytnynipnititipp ywnpuundty kb ujqphwlub wpdtph uyqpniipnyd: Uy swhdwib
hhuntiptibp: Jhpwnkihu  Cujbpmpmbp  Whpjujugind b pugwhwynnudibp  hwdwwywnwupiwb
Swnpugpnipniipnud:

2.3 Snpduntwljwb b bkphuyugdub wpdnyp

Zujuunwbh Zwbpwybnnipjul wqquht wpdnypep huyulub gpundh b (gpud), npt b hwiighuwbnd &
Culjtipmpjut gnpdwntwfub wpdnypp, pwih np wb jwjwgnybu wpnwgnnud - $hhwbuwlub
hwpybunympnititkph hhupnid pijws hpunwpdmpeynibibtph b Cujkpnipjub gnpdwppibph nhnkuwlwb
pnywliquljnipynip:

Unyt  dhtwbuwlwl  hwpybnympmbbbpp  thpluyugjwd i huyjuliwub  ppundng, pwih np
nEjujupmpub  hwiunquudp wju  wpdnypl  wewyl] oquulfwp E Chjkpmpput $hhwbuwlub
hwofbumpymubkpl  oquuwgnpdnnubph  hunfwp: Ypuning  bhplupuglus wdpnne  Phwbuwlwh
nbnkjwwnynipnitip inpuggus tuhbish Uninwlw hwqup dhwynpp:

10



2.4 Ubpunhwinmpnil

dhtmbuwljwb hwpybnnipniitbpp juquty b, b ikng wipiphwinnipyut hhdnbphg, npp Eipugpnud
£ whwnhdubph hpugnd bt yupnwdnpnipymbbbph dwpnud phwlubint gnpsntibnipjut pipwgpnid b np
hwpytinnt wluwpidhg htwnn 12 wlunid gnpémbbmpmbp qupupkghbne jud bulwb Ypdwntym
Unwunpnipynit jud whpudbonnipinih shu:

25 Fhwhwwinnudubph b puunnympinibbitph Yhpunnd

®UG-ukph  $2U0U-ht  hudwywinwuwb - htiwbuwlul  hwpbnynipnibbph wuwwnpwuwnnulp
wwhwbgmu £, npytugh Cujtpnipyub nEjujwpnipmnibp jupbnp qiwhwnndibp b Lupunpnipjniiibp
Juwwph, npnlip wqnkgnipini ko gnpénud $htwbuwlub hwpbnynmpyniblitph wduwpyh npnipjudp
wlwnpdutiph U wwpnunpnipiniibph gnudwptkph, hsybu twb hwoybnn nwupju Ejuwdnunubph b
dwhuukph gnulwpubph Yypu:

Lowbwlwih ninpnbkpp, npntp Ubpwenwd kb wykjh pwpdp wunhdwbh nuwnnnnipjnil, npukn
Ehpunpmipnibibpt nu qiwhwwnnulbbpp upbnp b Shbwbuwlwi hwpybwnympnibiiph  hudwp,
puguwhupnynuf ki phtwbuwlul hwoytbn|nipinititph hg swlinpugpnipnihibpnud:

26 dhtwbuwlwl hwpybndmpimbtph juqup
dhtwbuwljwt hwpdbnynpynibbibpnud tkpungws kb

w) dhtwbiuwlul Jh&wlh dwuht hwybwnnipnit’ dundwbwlwppgwih yipoh npnipjundp: Chpwghl b ny
pupwghly whnhyukpt nt ywpunwynpmpnibitpp tkpluwyugynd kb wowbdhi nuuwljupguudp.

P dhtwbuwlwh wpymbph dwuhb Uk hupykwnynipjni’ nfju]  dudwbwluopowbh  hwdwp:
Cujipmpmibp  kpujugimd t owhnypnud  Jud  Jbwunud Swhwyywd  Swhiubph  pwdwbnulp
(Jkpnidnudp) oquugnpstiny npuitg gnpswenyph Ypw hhttijwd puuwlupgnudp.

¢) ubthwlul juwyhunwnt thnhnjunipemnibibph dwuhb huwpybwngnipymi’ nju] dudwbwluopowth
hwdwnp.

) npuuwlwb hnupkph dwuhb hwoybngnipmit’ wyjug dwdwbwfuppowbh hwdwp: Fnpsuntiwljwi
qnpdnibikmpnithg wowowgnn ppwdwlwb  hnupkph Uwupt nbnbjunympmibp tkpjujugymd b
oquuugnpdtiny whnmnnuyh dkpngp: ddwpyud nnlynulkpp nuuwjwpgynud kb npybu gnpswnbwluwd,
unwgjwd nnynubkph n owhwpwdhtbpp’ npuybku Wkpppnudughlt gnpdmbbknipniihg wpwewgnn

ppwdwlul hnupbp: 9€wpdws hwplbpp guuwlupgynud kb npytu gnpdwntiwljwl gnpéniliinipyniithg
wnwewgnn npudwljut hnupkp:

k) Sdwlnpwgpnipnibbikp, npnbp punugus L huwpjuwywhwlwb hwojumiwb punupwluinpjui
bpwbwluih dwubkph hwdwenn Wjwpwgphg bwy pugunpuub nknkjuwnynpniihg.

Shtwbuwlui hwpytnympnibbbpnud pugwhwypnynud t pupwghly dwdwbwluopowh $htwbuwluwb
hwptnnipyniiibpnud ikpuyuggws pnynp qnulwplbph bwhunpn dudwbwlwopgwbh (bwhunpry nwph)
hunfunplijh - wibnbjwundnipniip:  Bpp Cujkpnipnitip  hp phtwbuwub hwpytwnnipnibikpnud
thmhnfunud  hnpjwistiiph bkpjuyugnidp fud nuuwfwpgnuip, wyw YEpujuuwlupgnud | hwdwnphjh
qnudwplbpg, pugh wjl nhwpkphg, bpp JEpunuuwupgnudi wlhpwqnpsth k:

3 Zwpunyuihw it hwpjumbfnh punwpwlwbmpnmi
3.1 Upuiwpdnyp

Upunwpdnypny gnpdwpplikn

dhtmbuwlul hwpbwnnipinilitp Wwinpuunkihu Chlkpnmipjut hwdwp gqnpdwnbwlwi wpdnyphg
wwpptp wy wpdnypny hpwywbwglus qnpswppltpp gpuibigynd kb qnpdwpph opdw ppnuppudp
Zujwunnwbh  Zwbpuybnnipjul Gknpnbwliwl Pwblh (22 YP) Ynnihg hpuywpwljws thoht
(infuwpdtipny: 8nipupwiignip hwoybnm uluwpyh gpnipjudp wpnupdnypny ppudughb hnnjwushtpp
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whup k Jkpwhwodupllbh’ Yhpueting hwoybnn wluwpyh gpoupjudp 22 98 Ynnuihg hpuywpulywd
uhohti thnpuwpdbpp: Ppuljut wpdbpny hwpunyny b wpuwpdnypny vwhdwijws ny npudughl
hnppudtbtpp Yipwhwoquplyynd B gnpdwpph opdw ppmipjudp qnpdnn dhohtt thnpuwpdtipny: 11y
npudughtt  hnpjustbpp, npnbg  ulqphwlfwb  wpdipp  hwpqueynud  E wpuwpdnypeny, sk
Yipwhwpquplynul: Unnpl bipjujugws kb 22 YEkhnpntwlwb putlh Ynnuhg hpuwwywpwlyws dhoht
thnpuwpdbplikpp.

2025p. nkljnkdpkph 2024p. nklwnbkdpkph

31-p  ppnipjundp 31-p  gpnipjudp
[(kniprh 4.87 3.71
UUUL nnjup 381.36 396.56
Gupn 449.01 413.89

Unpwnwpdnypny qnpdwppltiphg, hiswyhu twl wpnwpdnypny wpnwhwpndws gpudwghtt hngjwstitph
YEpwhwoyuplnithg wnwowgws  thnpupwpdbpuyhtt wwppbpmpnibibpp fwbwgynud Ll
dudwbwluopowth swhnypnud fud Jhwunid:

32  Zhttwluwhb vhgngutp

Zhutljwl vhgnglikipp hwpqunynud kb ulqphiwlul wpdbpny hwbws ynunuljud dwoqusnipniup b
wpdqpynudhg Ynpniuntikpp: Uqphwljwl wpdbpp Ubpuenud £ dknpplipdwb ghtip, Wkpypuwh winipplpp,
hwpltpp, npnlp Ebpwlw skt Jhpunupddwb b mpnuihnpbb Ykpugpdnn Swhunwdubkp: Zhdtwljwub
uhgnguikph onwpuwt jud npnipugplwb htnbwbpn] wpwgwgwd ognunp fud Jhwup npnoymd
Jwéwnphg hwunyph b wnhh hwpdkyopwiht wpdtph wwppbpnipjudp b whwsynud k owhnypnud Yud
Juwunud:

Zhfwlwit Uhongikph npuybu wnwbdht wljnhy hwoywnynn vhwynph puniugnigsh thnjuwphtidwb
dSwhuunulutpp juwhnwjugynu kb nnipu gplus punugnigsh hwokyonrwght wpdtph htwn: Uy hiunwqu
Swhiunultpp Juwyhnwpugynud ki dhwyt wib dudwbwy, tpp npuitp wykjuginid kb hhdtwlub thengh
Uhwnph htwn juuygws wywqu nbnbuwluwb ognunbitpp: Pninp wy) Swhundbbpp, bhpunjug
wuwhywilwh b Jiputnpnguwt swuiunudubpp, fwbwyynud Eb pwhnyph jud Juwuh b wyp hudwwuphuy
$bhiwbuwljwh wpynibplikph dwuhb hwodbnynipninud Junwpyin dudwbwlwuypowbnud:

Uwpqudmpmp fwhwygnid £ owhnyph jud Juwuh b wy $htwbuwlub wpynibpbbph dwuhi
hwokwnynipniinid’ §hpwnking gsught Utpnyp hhtwfwh vhgngh oquuulup swnuynipyuh ghwhwngws
dudljtinh plipwgpnid: Uwpduénipjub hwpjuplp ufudnid E wyit wwhhg, bpp wlnhyp gurtnmd k
Uunngbiih® hp buypuinufught ipwbwlnipjudp oginugnpstynt hudwp:

Zhdljwl Uhongubph qiwhwinjws oquuljup swrwynipjub dudljlnbkpp ukpjuyugyud Eu uninpl.

Yunnigyuodplbp, okliptiph b ohuinipynitiikph 1-20 vawph,
Juyhwnwjugyus puptjuynidibkp

Utpkhwlikp, uwppwynpnudukp 1-10 wuwph,
Upnunpuul, nhnkuwlwh qnyp, gnpshplikp 1-20 mnuph,
Spwluwnpuuyhb thenghikp 5-8 mmuph,
Zwynquljut b hwdwlwpgswyht nkuthjwu 1 mmunh,
Uy hhdtwljwb vhgnghp 1- 20 wmwph:

3.3 03 ynpwlwb wlnhdutp

Ny hjmpulhmh wlunpubp kb (hghiqhwlbpp, wpunbwgpbpp, poypnynipinitbpp, hwdwljwpgsuyhb
Spwgpbpp. npnbp Ukpluwjugymd kb ulqphwlub wpdtpny hwtws Ynunwljus dwpjwbnipjnibp b
Ynunwlpjws wpdkqpynidhg Ynpniunbibpp: Udnpunhqughwb dwbwgynid E hwdwywpthul $hwbuwfub
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wpiynibplikph dwuht hwyybnynipniinud” Yhpwnkiny gduyht Ukpngp ny nipwljub winhih oguuljwup
Swnwynipjul ghwhwwnws dudljinh pipwugpnid:

Bpt wnfw k nplk hwjunwihy, np mbknh kb nibikgh] wdnpunhqughwyh hwoqupluwb npnypwswhbph, ny
ynipwlul wlnhyh ogqnnuljup swrwynipjub jud dbwgnppuhtt wpdtph tpwbwlwih thnthnjunipyniikp,
www wunpnhqughwt Ypwbwpymd £ wpwopbipwg Yhpwny' tnp wlbwihpibipt wpuwgn b
tywwnwlyny:

0y ympwlwub wynhutph gbwhwngws oguuljup Swrpwnipjub dudjinttpp tkpjuyugdwusd i unnpl.

Upunntwgnpkp, hwjwuwnwgptp - 10 wmwph,
Zudwlwupgsuyhl Spugpbp - 1-5wnwph,
Uy ns nipuljul wjuhdtp - 1-10 muph:

3.4 Updbqpynud
Zhllnulul uhonglibph b ns ynypwlwl wlnpdabph wpdbqplynid

Uwoynn  wluhdubpp  wpdbqpiuut  hwdwp  Jepwbuyynud &b, bpp hpunupdmpnibitpp b
hwhquuwbpttph thnthnpunieiniiibpp JYunud bu wyb dwuhb, np gputg hwyytlonwght wpdtpp jupnn &
syipujubqi]b): Updkqpiuut Ynpniunp dwhwsynud b uyb gmudwpny, npny wlnhyh hwoyyblonwyhl
wndtpp gipwqubgnid £ thnjuhwwnnigynn gnudwpp:

®njuhwinnigynn gnidwipp yudwnph gnun qihg b oqunugnpduw wpdtiphg wrwykjugnyb k: Gpk wlnhyh
Jund npudwuntind Uhwynph thnjuhwinmgynn gnidwpb wtih thnpp k& bpw hwpykoruyht wpdtphg, wyw
wliunpyh jud ngpuiwuntnd vhwynph hwpytlonwihtt wpdtpp bwuqkgynud £ Jhish  thnjuhwinnigyny
gnulwpp:

Epp hnwquynud wpdbiqplnulhg Ynpniunp hwjungupdynid b wyw winhdh jud gpuduuntns dhudnph
hwptlorwjht wipdtipp whwnp twykjugyh dhtsh tpw thnjuhwinnigynn gnudwpp, puyg wybybu, np wnhgh
ukjugiud hwpklznwght wpdtpp yqhpuquiigh wyt hwpybynught wpdkpp, npp npnpqus Yihih, bpb
twjnpy wwphtkphtt  wyy winhdh jud gpudwuntnd dhwynph gdny wpdkqpynulhg Ynpniunbbp
Swbwyfwsd yhukh: Updtqpynudhg Ynpunh hwjugupdnudh widhpuybu fwhwgynud E npybu Ejudnun
hulwwywpthwy $hiwbuwljwb wpnyniupttph dwuht hwoykunynipyniinud, pugunnmipjudp wyl nhwphph,
tpp hulwywnwupiub wynhdp hwpdueynud E Jkpughwhwinyws wpdtpny, nph nhypnid wpdbqplynidhg
llnpumb‘gullhllulgulb hujunwpdnid phnynud £ npyytiu Jipugbwhwinnidhg wpdtph wé:

35 Jupdwwnipnil

Qwpdwljunipiniiip puuwlwpgynud Enpybu $hiwbuwljut Jupdwluinipinil popnp wyb ghypbpoud, kpp
Jupdwlumpub wwjdwbbbpng Jupdwlupws winhh ukhuubngeub hbn juogjus npuwn Enipyjub
poinp phuljipp b hwnnygubpp thnpwbgymd &b Chykpnipjubip: Pnpp wyy Jupdwlunipnibipp
nuuwlupgynud kb npytu gnpduntwlub Jupdwwinipnib:

Shtwlbuwlul Jupdwlwinipjulp wwhiny winhjubph tundudp hpuynbptbpp Jupdwlunipjub
ulqph npnipjudp dwbwygmd &b npybu Chykpnipjut wlnhdubp Jupdwluwjws gnyph hpujwb
wpdtipny (und bjwquignyl Jupdwgwpbtiph tkplw wpdbpny, bpk wyb wikh gusp k): dwpdwnnth
hulwywinwupwh  wwpnunpnipmnibp kpungnud & dhtwbuwlut  Jhwlhh  dwupb
hwpytnynipinitinid’ npybu $hiwbuwlwh Jupdulwnipjub gény wwpunwynpnipynil:
Qwpdwjdwpbpp puphuymud kb phtwbuwlub Jgwpibph b Jupdwlumpyub wuwpunwlwinipjul
tjuqkgdwl Uhol wjlybu, npykugh uinwglh hwuwnwnnh npnyp’ jnipupwibginip dudwbwlwopowh
yupnwynpmpjub dbwgnpph tjwndundp: Shtwbuwlubt Jwptbpp hwiynud &l pwhnypp Jund Jhwup
sunhbhu: dhtwbuwlwl Jupdwlunpjudp wwhiyng wlunpyukpp tkpunynid kb hpdbwlwub thengkpnud
b dwpbgynid kt ni wpdqpynidhg Ynpunh gémy] quuwhwwnynud b wybybu, hbywbu ubthwubnipui
hpunmbipny wuwhinn wlnhyubp:

Gnpdwntwlub  Jupdufwimppub  gdn]  Jdwplub  Ehpulw Jupdwyfwplbpp  Swhwyynud bl
hwdwwywpthwy  phtwbuwljwub wpnnibpbbpnud gdughtt  hhunitpny,  hudwywwnwuhwb
Jupdwlwnipjub dudljinh phpwugpnud:
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3.6 Mupwphbp

Ulgphwul fwhwsiwb wuwhhl wwowpubpp sunpynud kb ulqpiwlub wpdbpny (htuptwpdtpny:
Nuwpwplbph hiptwpdtpp tkpuenud  dknppipdwl, Epudpwljpdwb pnpnp swhundtbtpp b wwpwplkpp
ubipu quidtnt Juyp b yp&wlh phipkne htin juygwsd popnp wyp Swhiunadbbpp:

Qbtnpphipdwb Swhiumdbbkpt b dknpphipdwi ghtip, bhpypdwb wmpplpp b hwplbpp (pugunnipjudp
bpwhg, npntp hwpluyhtt dwpdhtiibph Ynquhg ipwlu kb juquulpynippubip bn Jepungupddwb),
hsybu bwb wpwbuynpunughl, phinbdwb, phinbwpwihdwb b wy) Swhundubpp, npnbp ninnujhnpkl
Juyywd kb wypwbplbph, nipkph b Swnwympnitiibph dknpplpdwl htwn: Qbnpplpdwb swhunultikpp
npnobkithu wrlnpuyhb qlinskpp, gutiph hobgnudubpp b tdwbwwnhy wyp hnpustbp hwiynud e
dhpudpwljdwt swhunwdubpp tkpuenid B wpnwunpuph Jipudpwljdwt hbn nipnuijhnpkb juwyws
Swhiunwlubipp, hisuyjhuhp ki woiwnnidh gény ninnuijh Swhiuntdubpp, ywwnpwunh wpnwnpuiiph Ypu
wuwpphpuwpwp pupfuynn hwunwnnt b inthnjuntt wpnwnpuiuwt Jepunhp Swhunwdubpp, npnlp
Juunwpynud kb JEpudowljtint pipugpnud:

Uy Swppunudbipp hiptwpdtipnud ukpunynud b wyt swthny, hugpwting nputip unnwipyky b wwpwplbkpp
tukplw quifEne Juyp b ywwnowd Jh&wyh phipknt hwdwp:

Onpuunupd  thnpuwplbih  shwbnhuwgnn  wwowpbbph, hbsyhu twb hwunly bwhowugstph  hwdwp
twhwnbuuws nt wpunwunpjuws  wwypwbpbph  jud  Swrwnmpmibubph  dhwynph  huplwpdtpp
hwoyuplyniud E Ynuljpin wpnwnpuiph hiptwpdtph npnodwt fwbwywphny:

Onjuwnupd thnpuwphitjh hwinhuwgnn wwowpbph huptwpdtpp npnoynud £ «Unwohip Unuwnp'
Unwohtp Bip» (LWUUE) Ukpnnny:

Nwpwpbbph huptwpdbph Uke sk Ukpwnymd ghpinplwnhyuhtt  Swhunwlubpp, Wwhywibdwb
dwhrunulubipp, Jupswljwl Yhpunhp swhunidbtipp b yudwnph swpunidibpp:

Nuwpwpbtpp hbnwqunud swhynud &b hiptwpdiphg b hpugdwb qnun wpdtphg Wjwqugnyng:
MNuwpwpubkph hiptiwpdtph gubiljugus hekigdwt gmuuwp dhugh hpugdwh qnun wpdtp b wwowphbph pnjnp
Ynpniutntiipp dwhwsynud kb npyybu Swhu wyh dudwbwlwppgwiinud, kpp gpubip nknh kb nihkgh):

0 hpugybih wwowplikpp pnipu b gpynud hpktg hwpykyopught wpdtpny:

3.7 Cunphubp

Cunphlbpp, Ukpwnju) ny npudughll otnphikpp’ $htwbuwluwt Jhdwlh dwuht hwoytknynpniinud
tEpjuywgynid kit hpuwljwb wpdtpny npyku hknwdqyus Ejudnun:

Cunphp  wbwsynud & npybu Ejudnun’ vhunbdwnhl b nwghntug hhuniipny, wlwhyh oquulfup
Swnuynipjub phpwgpnud:

01y pupwghy wlunhutph  Akppphplwlp bpwpbpnn ounphubpp  Ghkpundnid ki ny plhpwghl
wupunuynpoipnibbbipnud B fwbwsynud o npybu Ejwdnun $htwbuwub wpynitplikph dwuhb
hwpytnynipniinud gduyht Ubkpnyny hudwwyunwuuwb wlunhyh oqunuljuip Swnwnipjub pipwgpnud:

3.8 Cwhnipwhwpy

Cupwughly pwhmpwhwplp wwpjw hwdwp hwplynn owhnyphg Y&wpykhp hwpl £ hwpytwnnt
wiuwpyhlb gnpdnn fund, pun knipyjul gnpdnn hwpluyht npoypwswthbpny:

Zbnwdqus hwpluyghtt winhjubpp b wwpnwdnpmpnibibbpp suhynid ko hwplbph wyb npniyphtph
oquugnpduunlp, npnip whbfwpnud £ np Yhpundwb  dby  Yihtkh wiwnhdh  hpugdwb Gud
wwpunuynpoipjul dwupdwl dudwbwl hhup punnitikiny hwplbph wjb gpoyphtpp (U hwpyughb
hwpwpkpnipnibiibp jupquynpnn tnpiwinhy hpuwgwlub wijnkpp), npnlip nidh dke Ll tinky Yud pun
Enipjut nidh Ukg ki knky hwpybnnt dwdwiwlwopowih Yponu:

Uyl wibnbjunnipjul puguiwympyub ghypnud Culkpnipniip Yhpunnd E 18% npnyp  hwpldng
dudwbwlwynp  wwppbpnipmmbiph b oguwugnpéinn Wjugkgynn  (hwiynn) dwdwbwlwynp
wnwppbpnipjhiiibph Guwndundp:
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Zinwdqud hwplujhtt wnhdubpp b wwpnwynpmpnibbbpp skt qinsymud (nhulntinwynpynud):
Zknwdqus hupuyhtt wnhh hwodblyopught wpdbpp jnipupwibiynip hwpykinnt wduwplh gpouppudp
unmgynul - (JEpwbwyynud) k- Culbpnipynitp  bduqbghmd B htwnwdqqus  hwpluhtt wlnhyh
hwoytlonuyhtt wpdtipt wjtt swithny, nppwting np wjjbu hwjwbwluwb sk, np junwbw pugwpwup hwpljyng
2whnup, npp pny) funw hinwdqws hwpluht wljnhyhg ogninb wdpnnenipyudp fud dwuwdp hpughby:
Suljugws wynuhuh Wjuqbgnud JEpuljubqifnud £ ug swihny, npputing np hwjwiwwl b qunbnd
purjupwp hmpl{l{nq owhnijph unnwugnudp:

Cupwghy b htnwdqyus hwpltpp whnp b dwbwgybb npytu Bjudnun jud Swheu b dkpungbh ndyuy
dwlwbwljwppgwih puhnyph Ywd Juwuh by, pugwenipiup hwplh wyb dwuh, npnbp Jkpupbpnud ko
wjl hnpwstikphl, npntp, unyb Yud viwpplp dudwbwwopgwinud, Swbwsws k'

w) wj) hwdwywpthwl $htwbuwul wpyniipnd whnp b {whws]kh wj] hwdwywpthwl $htwbuwub
wpryniipnud.

p) nupquihnpkb ubkthwlwlh juwhnwnd whap & Swbwykl ninnuiljhnpk ubthwub juyhnwnd:
Cuykpmpinibp pwhnyp Yuwd Yuwuh, wy hwdwwwphwy $htwbuwlub wpryniiph b ubithwlub
Yuuhwnwih hnpjushbpp tkplupuginud £ hwbibing hudwwywinwupiwb hwpluyhtt hbnbwbpubkpp:

Culpnipymbp  pipwghy  hwphught wipnhjukpp b plpughy hwpuyht  wwpnwynpnienbbkpp
hwoqwlgnud £ wyl b dhuygb wyb nhypnud, bpk’

w) nibih fwhwsywd gnidwplbpp hwpywbghne hpujwpwbinpbh wdpugpyus hpuymibp, b

p) vnunhp b jud hwpquplyi hpujwbuglt) (whunhyp jud ywpnudnpmpnibp dwpk) qnun hhdntipny,
Yund hpuighik] wlnpyp b dwpk) ywpnuwnpoipgniip dhwudwdwbul:

Cultipmpmip  htnwdqus hwpjught winhdp b htwnwdqiws  hwplughb wwpunwynpnipinibp
hupquitignud k wyl b vhuyb wyb nlwpnud, ke’

w) mbh hpujwpwbnpkl wdpugpus hpugnibp hwoywigkine hknwdqyws huwpluyhtt wlwnpdubpp
hupyuyht wwpwnwynpnipnibibph phiiwg, U

p) htnwdqius hwpluyhtt wynhyp b hknwaqus hwuplwght yupunwynpnipiniip Jkpuwpkpnud B
owhmpwhwplht, npp qubidynud £ gl hwpljught dwpdih Ynquhg

-tnyl hwpywwnnihg (hwplyynn hwynphg), ud

-nnuppbkp hwplunnnibikphg, npnbip dnwnhp kb jud dwpk) pipughl hwpluyhl upnuwynpnipynibikpp b
wlwnpydulpp gnun hhdnitipny, jud hpughty wijnhdubpp b dupby wwpnwynpnipnibtbpp thudwdwbul
Jmpupubgnip wywqu dwdwbwluopownud, nph phpwgpnud wjijupymd £ hinmwdqfus hwpluwghb
wupnwynpmpnibibiph b wynhyubph qquih gnudwplibph dwpnd Jwu thnjuhwwnnignud:

39 Zwunyp

Zwunypp swihynud b unwgjus jund unwgybjhp hwinmgdwh ppuwluwl wpdipm]: Uwnwgus Yud
unugyihp hwnnigdwl hpwluwh wpdbpp hwoyh b webnud Cujtpmpjub Ynnuhg wpwdwnpyny
gujugus wnlwnpulub qingkph, dudltinhg pmun JEwminb qtinstph b pwlwluyhtt qhenulubkph
gnudwpubpp:

Uypwbpbbiph Jw&wnphg unwgynn hwunypp fwhwsynud E, tpp pwjwpupymd kb hkwnbjw) pnpnp
wupdwbiikpp®

w) Chlybkpnipymbp qunppht b tinfuwibghy wypubplbph ubthwjwbnipjub htn Juwyws shulkph b
hwwnnygubph towbwlwh dwup.

p) Culjipnipinitip sh wwhwwiinud ny Junwupuwb pwpnibwjuljwh Uwubwlgnipinil, npp unynpwpwp
plunud E ubthwlwbmpjui hpunitiphg, b ny b udwnjwd wypubpbtph thwndundp wpnibwybn
Ykpwhulnnnipjnitb.

q) hupwynp £ wpdwbwhwunnnpbi swihby hwunyph gnudwpp.

1) hwjuwbwlwl £ np gnpswpph htwn juwjws nlunkuwlwl ognunlibipp fhnukh Culjkpnipynib.

t) gnpdwpph hbkn  Juwuws Juunwpws  Yud  Juwnupgbihp dwhumdlbpp  htwpuynp k
wpdwbwhwunnnpbb swihky:
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Cuykpnipjult hwunypp hhdbtwjwinud wewewbnud £ shwubkph, wpbwswnyh ubkpdbph, wwunuwunulh,
wwhwdnbtiph wpununpnipiniithg b vwbpudbdwéwh Judwnphg:

3.10 Ugluwinwyhgtphtt hwnnignudibp

Upluwwnwhgutiph hwwunnignudubpp wolowwmnwlhgubph, tkpurjup wbopkbtkpp b junwjwpsuljub
whdtwljuqlp, dwnmgud Swrwympjub nhdwg Culjkpmiput §nndhg gublwugws dunm wpynn
thnpuhwnnmgnudibpl ki Upluwnwljhgkph hwwnnignudubiph .

w) whiwnwlhgibph Jupfwdudiin hwnnignmdbp, npntp wohiwwnwlhgtph hwwnnignulubp kb
(pugh wquuiwl bywuwnikphg), npnup wdpnnonipjudp dupynud ki wjh dudwbwljuopowtth wjwpinhg
htunn nwubbpyne wduqu pupwgpnud, npnud woliwwnwyhgubpp dwnnmgmu ki hwdwywnwuuwb
Swinwynipjnilp.

p) htnwohiwwnwtipwjhtt hwwnnignudubp, npntp wohiwwnwlhgutiph hwnnignudubp kb (pugh wquundwh
twwuwnbtinhg), npnup Eupwlju kb Jupdwb woiwnwbpwhtt gnpénittinipiniih wjwpwnkinig htinn.

q) wphiwwnwlhgutph wyp Epupwdwdjin hwnnignudubip, npntp woiwwnwlhgtiph hwwnnignudubkp B
(pugh htnwojuwmnwipujhtt hwnnigmdubphg b wquudwt tyywuwntikphg), npnp ny wdpnpenmpjudp ku
dwpynud  wglt  dwdwbwlwopowth  wqwpwnhg htwn  wwubbkpynt wdujuw  phpwgpnud, npmd
wolhiunwljhgibpp dwnnignud Bb hwdwywnwupwb Swnwynipyniiip.

1) wquudwb bywuwnbikp, npnbip wohwnmwlhgutiph hwwnnignulutp &b, npnup Gupwulw B Jdupdwb
npuytu hbnbwbp fud®

- pllbpmpjub npnodwlb’  wohiwwnwiphg wquunb] woluwwnwlhgubphtt dhish pnowlh whghbjn
punniijus dudtnp, ud

- wphutnwljgh npnpdwt’ wphiunwhgubph pywpwbwlh Ypdwndwt nhypnid judwynp wquundby’
thnpiupkhp unwbwnyg wyy bywunbbpp:

3.11 dhtwbuwljui gnpshpukp
Swlwynmu b wywSwhwgnud

dhtwbuwlut  wlhunhyubpp  jud  dhhwbuwlut  wwpnwdnpompnibibpp fwhwgynd &b, Gpp
Cuykpmpniip nupbnud £ $htiwbuwlwl gnpshph yuydwhwgpuyht Ynn:

dhtwbuwlut whnhyubpp wywdwbwgynud th, tpp bhtiwbuwlub winhyhg whtjupny gpudului
hnuptiph tjwindwdp wujdwbwgpuyht hpwdnibptpp pubnud B, jud pp $htiwbuwjut wnhukpp b
pnnp bpwhwlwih phuljipp b hwinmgnudubpp hnjuowbgynud Gl

dhuwbuwub wwpnwynpnipnitbbpp wywdwbwsynud kb, tpp gpubp dwpynud &b, Ghpwlw sk
Ydwpuwl, sknyu kb fwbwgk) ud |pugh) £ gputg nidh dke (hitkne dwdkwnp:

Sphwbuwwl winmpbbph puuwlupgmd b ulqphwlul supnid
dhtwbuwfwb wlynhyubpp pudwignud ki hinbjw) junkgnphwkph.

* dhtwbuwfub wywnhyutp® swihynn hpwwb wpdtpny' pwhnyph Jud Juwuh thengny,

* Judwnph hwdwp dwwngkh $htwbuwlwb whnhyukp,

* thnpuwnnipjnitiibp b nhiphnnpuub wwpunpbp:
bhtwbuwluwh  whunpdubpp  uyqpbwlub  fwhwsplwh  dudwbwl — Jhpugpymd &b wnwppkp
Juubkgnphwbtph’ Yuhws gnpshph phnyphg b twwwnwlhg: Shtwbuwlwb gnpshph Yuwnkgnphwi
hudwywinwufimbtgynud £ wylt uyqpnibipht, npny swynid E wdjw) gnpshpp b wyt hwbquidwbpht, ph
wpynp wnwgwgnn Ejuwununp b dwhiubpp dwbwgynud kb pwhnypnud jud Jhwunud, pk nupquijhnpbb wy
huwdwwywpthwl $htwbuwlwb wpnynibpbkpnud:

dhtwbuwlwb wlinpdukph htwn juwws pnpp dwhubpp b Ejudnuntbpp npnlp Swbwygnud b
2uhnypnud Jud Juwunud, tbpjuyugynud kb "Shtwbuwfwh Swjuu", "Shtwbuwlwh bjudnn” Jud "Uy
bhtwbuwlmb wpyniptp” hapustbpnud, pugurnpunlp welnpughl ghphunpului wwpwpkph
wpdtiqpylwb, npp Wkpjuywugdnud £ "Uy Swjuubp” hngjubnud:

16



I Dhhwbuwjwub winpdukp’ swjnjng hpwjwt wpdtpny” pwhniyph Jund Juwup vhongm|
$htwbuwlwh whnhyukpp' swihynn hpwlwb wpdtpny' pwhnyeh Jund Juwuh Uhongny, ikpunnud ku
wrlwnpuyhl byywnwlnyg u.lulhdan $huwbuwlut wnhdubpp jund wybh $hhwbuwljub winhyutpp, npnhp
nputu swhynn hpulwub wpdtipny pwhnyph Yuu Juwuh thgngny nuuwlwpgity i Culjkpnipub ynnuhg
wyqplwut Swhwstwl dunfwbwl: Pnnp wewlgjw] phtwbuwfwb gnpshpubpp, npnip tupwju kb
hkownpuwl, puuwlwpgynud i wju junkgnphugnud:

Uswlgu dhtiwbuwlub gnpdhplitiph gony] wnwgmgus guliljugus ogniwn jund Juwu hplufws E hpuljul
wpdtiph thnthnpnipjut Jpw, npp npnpymud £ nqumL]hnphh Jyuyulnstiny qnpénn  onijuynud
qnpdwppltipp Yund gnpdnn oniljuh puguljuynipyub I}hulpnul qlwhwwndwl Ukpnnh vhongny:

II. Jwdwrph hwdwp dwwnskih htwbuwljub wnhyukp

Jwgwnph hwdwp dungkih $htwbuwut whnhyubpp swihynud kb hpujub wpdtpny hpwlwh wpdkph
thnthnjunipynibiibpp muynuyjhnpl dwbwskinyg wy) hwdwwywphwl wpynibptbpnud: Ywdwreph hunlwp
dwunskih  $htwbuwful winhyubph juunbgnphumyd quuwliwupgqus  $hiwbuwlwub gnpshpltinhg
wnwowgws ognunnp Jud Jhwup wbwgynud b owhnypnud jud Juwunid wy nhwpnud, tpp ipws
wlwnhyubpp udwnynid kb jud Epp bkpppnudt wpdbqplydnud B Updkqpluwb phypnid gutljugws Juwu,
npp bwpjhinud gwhwsyl] tp wy) hwdwwywpthwl wpynibpbpnud, thnjuwtgynud £ hwdwwwphul
$htwbuwywb wpynibplikph twuht hwpybnynipynith: Ukthwwb juwhnwih gnpshplikphg wrwgwgwus b
hutwwyuphwy $htwbuwlul wpynmbpltph dwuht hwyybnynipiniind. fwbwyjws Juwubbkpp kb
hwjwnupdynid  hwdwywpthwl  $htwbuwlwlb  wpymbpbph  dwuht  hwoybngnipininud,  wy
Swhwsynd kb ubthwjul juyhunwnmd: LVwnpy dudwbwljuopgwth hwdwwywpthul dhtiwbuwlub
wprynitipibph  dwuhtt  hwpybndnipmibnid wbwsqws  wwpunpuyht wpdbpnplph  wpdtqpynuihg
wnpwowgwd Yuwubkpp hwiwnupdynd Eh hwdwwywphwly Shtwbuwlwb  wpynibpikph  dwuhb
hwoytkwinynipjniiinud, kpk hknnwugu wép hhdynud £ wyb gliyph Ypw, npp wbinh £ mkgk) hwdwwwphwl
$htwtuwub wpynibpubph dwuht hwoybwnynipniimd” wpdbqpynidhg Juwuh fwbwgnidhg hkwnn:

I Unlinpuypl i uyy pkphunnpulwl wwpunpbp

Cupwghl ntphuinpujub ywpunpkpp ujqphuybu fwbwsynud i hpujub wpdbpny: ZEknwgquynmd nputip
hwojwnnud ki wdnpuinhqug]ws wpdtpny hwbws wpdbqpluub ywhniunp: Unbinpught nhphnnpuljut
wuwpwnpkph wpdhqpuui wwhniuwnp unbndynud £ ugytt dwdwbwly, Epp wnw k opjkljinhy wuywgnyg, np
Culjkpnipiniiip uljqpwybiu uvwhdwbfws dwdjintbpnud sh jupnn hwjupwgpt) Jipunupddwh hpuljw
pnnp gnudwpbbpp: Fhphuinph qquih $htiwbuwub ndyupmpinibkpp, Ywpdwb hknwdgnudp b
Ylwpnudubiph  npwgnudubpp  gnigwihy B wyt pwbh, np webwupwht ghiphunpulub  wwpuph
wnpdkqpyus k: Mwhniunh gmudwpp wnhygh hwodblyopwyhtt wpdtph b ulqphwljub wpynibwdtn
unljnuwnnpniypny qinsjud wuyywqu ppudwljut hnuptph tkpjw wpdtph mwpppnipinibb b

NMuwhniunh  dbwgnpnp dogpunud £ hwpdbnm dudwbwluoppwth  hwdwwywptwl dhtwbuwlfub
wpnnibipibph dwuht hwodbnympmiinud’ dwhuh jud Ejudnh dwbwsdwl dhongny: 2Zwdwjunpyh
hwoyh dbwgnpnhg nnipu qpynn guiijugus gnudwp buqgynud £ wejw juulwskih giphunnpuljut
wuwpuph wwhniunhg: Pnnp phiphunpuwl wwpupkpp, npntg hwjwpwgpnulp  quwhwunynd k&
wihwjwbwlwl, nnipu kb gpynud:

1V, Ulwgnppblp ppudwplinnud b pubybpnid
Ulugnpnukpp npudwljuit thongubipnud ikpunnud kb publjuyght hwohyukph dbwgnppikpp:
Sptwbuwmpul wnpjbbph wpdbgplynid

S8nipwpwlyinip  hwodbinm wduwplh ppmppudp  $htiwbuwfub winhdubpp, puguenipyudp wyh
$htwbuwlwl wlnhukph swihyng hpwlwt wpdbpny® pwhnyph Yud Juwuh vhgngny, ghwhwwnynd
wpdbqpyuwl hwjnwlhoh welwnipjut hudwp: Shtwbuwlwh wnhyibpt wpdkqpyws b, kpk wnjw
£ wiynnliwlu) qyuynipinil, np hhwbuwlwb whnpdutiph ujqphulwb fwhwsnulhg htwnn wnknh
niibigws UEY Jud vh pwth hpuwnupdmpnibibp wqpl B wibwpdng ppudwlubt dhongtph hnupkph
Jpu: -
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Uulnpinhqugjwd  wpdbpny hwojungny  dhiwbuwlul wlpnhyutph gdém| wpdhqpliwlb Ynpniunp
hwounynul £ whinhyh hwoyklppwiht wpdtph b ujqphuljub wpnibuin nnynuwnpnypny qlinyjws
ppuwluib Uhgngltph wlblywiyny wwwqu hnupkph bkplu wndbph Uhol nwpphpnipjudp: Snjnp
$htwbuwjut wynhdutph hwdwp wpdtqpynulhg ynpniunt ninnuihnpkb ijwuqkgynid & Phtwbumlywul
whwnph hwolkyorwghtt wpdbphg, pugupnipjulp wrlwnpuihb nkphnnpujul  wwpwpkph, npnbg
hwpykYonwiht wpdtpp bjuqgynud k juufwstih yupwnph ywhniunh dvhongny:

Pugupnippulp Jwdwreph hudwp dwwnghih  ubthwlwb  juwhunwh gnpdhputph, bpk hhwnwqu
dufwbwuppowhinud wpdkiqpluwh Ynpniunp ijugnud £ b ijugnudp opEinhynptu Jupkph £ ykpugply
wpdtiph hotigniihg htwnn ntnh nitkgus nhwypkpht, wyw twhhhtinud fwbwsjwus wpdbqpyudub Ynpniunp
hwjupupdynud £ Swbwgkny hudwyuwphwy — $htwbuwfwh  wpynbpbtph  dwuhl
hwoybnympniinud wjtt sunhm], np hwjwnwpdnudp  shwgkgih dhtwbuwlwb wlhnhyh wjbwhuh
hwoykyonwyhl wpdbph, npp gipuquiigh wyb winpunhqugyus wpdtpp, npp Yihtbp, ek wn $htwbuwljub
wluhyh wpdtph hotguwt hwjugupddwb wduwph npoipjudp wpdtqplnud Eulusdud s hukp:

Shtwbuwljul wupnuynpnypnibbbph puuwluwpgnid b uhgphujul suhnid

Culjkpnipyut $htiwbuwlul yupnunnpmpnibbitpp thpuenud ki hnfowenipymbbbpp, wnbwnpuyhl b wyp
Ypbyhunnpujul wwpnpbpp:

i Unlunpughl It wyy Gplppunnpulwl qupupkp

Unlunpuyht b wy) Ypkghnnpujub wwpunptipp {wwdnud ko hpuljub wpdtpnd, htnwquynud swhynud
kb wudnpunhqugjwud wpdtpny:
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Uwpqudnipjut gdny dwiup 2025p. Yuquk) k409,864 hwq. npud, nphg 148,906 hwq. npudp pughuyby b
hpugdwl dwhaubpht, 37,750 hwq. npudp puphudby b qupswlwb swhiukphl, huy 223,408 hwq.gpundp
wpununpuijub swubpht (Uwpjwsnipjub qdny swjuup 2024p. Yuqul) b 404,113 hwq. gpud, nphg
158,098 hwq. npunlp puphufb] b hpugdwl Swhiubpht, 34,681 hwq. npudp pwohiyl) £ Jupswlub
Swhuubipht, hul 211,334 hwg.gpudp’ wpnunpuluhb dwipuutiphly):

2025p. nhjntdptph 31-h ppnipjudp 939,069 hwq. npud (2024p. 895,318 hwq. npuid) uljqphwlwb wpdpny
hhutwljwt dhgngutp hwpgunynud ki qpnjuljub hwpyklonwyhtt wpdtpny:

Zupytinnt wduwpyh gpoipjudp Cuyipmpub hhdtwlwh Thgnghtph tjumndwdp vwhdwbwhuwnmdubkp
wnljuw skl

Zwpybinnt - wdluwpyh  ppmppudp  Cujipmpnip hpdbwlwub  Uhgngbph  dknpphpuwbt  qdny
yuylwbwgpuhtt wwpunwljwbnipnibbp snibh:

5 0y npulwi whnhdubp

Upuintwgpbp b Zwdwlupgswyhtt - U ny nipuub

huiquip gpud hwjuuwnwugptp dpugpkp wljnhyukp Chapunftlip
Upqpbw i wpdlp
2024p. hnitwwph 1-h ppoipjudp 1,408 4975 | 125,404 131,787
Uykjugnud - 3,992 - 3,992
“nipu qpnud - + = -
2024p. nkljnkdpkph 31-h npnipjudp 1,408 8,967 125,404 135,779
Uytjugnud 450 - 19,675 20,125
“nipu gpnud - - = -
2025p. nijnkuplph 31-h npnipjudp 1,858 8,967 145,079 155,904
Ynuunuwljjwd undnpunpqughw
2024p. hniijuiph 1-h nppmpjudp 1,136 4,286 78,771 84,193
Swipyu dwhiu 84 169 12,539 12,792
“nipu gpoud - - - -
2024p. qEywbdptph 3l-hnpmppadp 1220 4455 91310 96985
Suipu dwifuu 120 140 13,759 14,019
“nipu gpoud - - - -
2025p. nljnkdpkph 31-h npnipjudp 1,340 4,595 105,069 111,004
2wk onuyhli uipdkp
2024p. nkjunkupkph 31-}ﬂpnqa]unfp 188 4,512 34,094 38,794
2025p. ntjuntupkph 31-h npnipjudp 518 4,372 40,010 44,900

Zmzl{hmm‘ wduwpyh  ppmppudp Cuipmpput ny  Wnipwlwh  wlnhdukph ujuwndwdp
uwhdwbwhwlnudubp wejw sk

Zwpftnnt” wduwpyh  gpmippudp  Chljkpnipniip ns  Wynpwlub wlwnhyubtph Aknpphpdwlb  qény
wupwhwgpuihtt yupnwlwinpinibitikp snbh:
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6 NMupwpukp

Zuquip npud 2025p. nkljntdpiph 31-h  2024p. nhljinkdpkph 31-h
TpnLpjwUp npnLpjuup

Znudp b Wnipkp 1,262,667 1,651,398
Swpw b nnwpwiynipkp 368,716 338,235
Nuwnpwunh wphwnpubp 457,034 753,167
Uwpuwhplkp 55,428 45,249
Uy Wniplip 25,821 26,606
2,169,666 2,814,655

Zupybknnt wduwpyh npnipjudp Culjipnipiniip nputiu wwpunwynpmipyniiitiph tpushuhp gpujunpyus
wuowplitip snilih:

7 Unlwnpuyhtt b wyp npiphninpufwb wupunpkp
Zwqup gpuid - 2025p. pwnkupkph 31-h  2024p. nhlpwnbdpkph 31-h
= Qpoipjup Qpnipjwudp
Unlnpujhl niphninpuljut wwpuptp 637,511 380,760
Spus jubfuwyd wpubkp 430,702 178,680
Thphinnpuijut wwpunpbp pnwetih qony 36,484 62,920
Uy npiphninpuiljuii yywpunpkp 153 331
1,104,850 622,691
8 Tudulwb vhegngukp b npuig hwdwpdtputp
Zuqup npud 2025p. nhljnbkupkph 31-h 2024p. nhljinkdptph 31-h
poLpjup npntpjulp
Fpwdwpln g -
Pulijuht hwohyukp (npuidwghty) 95,058 59,504
Putijuhtt hwphdubp (wpuwpdnipughtby) 65,243 -
160,301 59,504

Cuytpnipjub npuidwlub thengtiph ogunugnpéuwt Ypw uwhdwbwhwynidiubp welw sk

9 Ubtthwljwt uughuuyg

Ywhnbwppuwlwh junypunwy
Zuqup npud 2025p. nkljnkdptph 31-h | 2024p. nknbkdptph 31-h
npnipjundp npoLpjup
Yuwlnbwnpulub fuyhunug 50 50
50 50

Qutntwnpuljmt juwhwnwip juqund £ 50 hwg. ppud, npp pwdwigus & 1000 huwn 50 22 npud

wijwbwluwl wpdbpny pwdtdwubphg, npntp nbknupwohjus b, 1phy Jdwpwd b wunfuinmd kh
Swhnpwgpnipintl 1-nud ipgwd dwubwlhgiikphi:
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Ipushnjud purhnijp

Culjkpnipymitip 2025p. Uwubwlhgutph Cunhwlnip dngnh plugnitwd npnpdwb hwdwdwgt 2024p.
owhnyphg hwjnupupt] £ 473,684 hwq. npud pwhwpwdht: 2025p. Jdwpyt) b qnun 422,736 hwq. gpud

owhwpwdhi:

Cuytpnipintlip 2024p. Uwubwyhgubiph Cughwnip dngnih pinnibws npnpdwt hwdwdwjh 2022-2023pp.
owhnjphg hwjnwpupk] t 436,842 hwq. gpud thmpmd’bh: 2024p. J&wpykyp E qnun 449,648 hwgq. r}pun[

owhwpwdhi:

Nuwhnrunughl jupuuyg

Cultpmpinibup untindty £ ywhniunwghtt juyhwnwyg 15 hwq. npuidh swhny:

10 Onhuunnipjniutikp

Clupwghy {1y pupwghy
2025p. 2024p. 2025p. 2024p.
Zwuqup npud njntdptph 31-h  ghjunbdpiph 31-  phubdpkph 31-  nhljnbdpkph 31-
| fpLpjulp hnpotpyudp p gpnipjundp h npnipyudp
Pnjpuwnnipniblikp
Onpuwunnipnibitbp 891,388 1,678,071 - -
891,388 1,678,071 - -

Onjuwnnipynibibpp pupwghl b, unwgdl] &b wbwnnynu, gpuyny swwwhnydws, thnpwnnipjub

wudwbwgpbph hhtw Jpu:

11 Unlunpuyhn b wy) pEnhunpuljwt wwpnpkp

2025p. nhjnbdptph

2024p. nhljnkdpkph

u

Auquip A 31-h npoipjudp 31-h gpnipyuudp

Unlwnpujhtt YpEnhunnpuljut yupunpbp

dleiuifikol hod 664,006 724,095

Ynknhnnpulwb wwpunpkp

qnpduntwful Jupdwlwnipyub gdny ik 18,015

Unugqud jubijpuy&wpttip 46,194 2,641

Ynpknhnnpuljuwb wwpupkp pnwgkh qony 112,248 56,704

Uphiutnwupdh gony wwpunp 86,698 71,671

Unknhnnpuljub ywpunpkp

suthwpudhllkph qbmy 138,421 87,474

Uy Ypinhinnpuljut ywpupkp 11 41
1,066,376 960,641
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Zwuunyp

2025p. 2024p.
Zuquip npud nljnbdpkph 31-ht nhljnbtdpkph 31-ht
wyjupnywd nwph wjupnywd nuph
Unpununputiph yuwnphg hwunyp 8,362,557 7,574,277
Uy puiipibph yu&wnphg hwunyp 268,661 130,647
Ouwnuynipjnibiibph dwwnnmgnulhg hwunyp 5,435 -
8,636,653 7,704,924
Juwdwnph hiptwpdtp
2025p. 2024p.
Zuiqup npud nklntdptph 31-ht nhljnkupkph 31-hu
wjwpnywd nwph wywpwnywd tnwph
Jwdwnyws wpnunpubph huiptwpdtp 4,368,601 3,911,496
Jwdwnywd wypwlipkph hiptwpdtp 197,525 80,683
4,566,126 3,992,179
14 SnpSwntiuljub wy) Bjuninunbitp
Zwquip gpud 2025p. 2024p.
nhljinkupkph 31-hta nljnkupkph 31-hu
wjupnywd mwph wywpunywd wnuph
Zhdtwljwh dhgngltiph Judwnphg Ejudnin 3,192 3,858
Nuwpwptbph gnypugpnidhg wnwgwgus kljwunin 8,777 505
Uptnpunpulwt ywpnptph pnipugpnithg 3165 177
Ejuuniin

Unipuljut Juwuh thnjuhwinnignidiphg 4594 8,494

Ejuununtitip
Uj Bjudnun 6,789 3,550
26,517 16,584

Ppugdwl Swhiutp

Zuqup npud 2025p. 2024p.
nkhunkupkph 31-ht nklnbkdpkph 31-hu
wywpunyws mmwph wyjwpwnyws wwuph
Upluwinwiph updwinpnpiub swpiukp 503,484 524,210
Uwpltnhugh b gnduqnh Swhukp 351,406 332,545
Spwluynpuuiht b wywhndugpujub swhukp 172,180 176,549
Zhdtwuits Uhgngbiph dwpqusnipyut Swhubp 148,906 158,098
0y Wmpwljwb wjnpubph winpinhqughw 13,021 12,052
égdlil‘il;mh uhgnglkph unpnguut b uywuwpydwi 2,602 37.048
Huwpdwlwnipjut Swjuukp 196,219 192,091
Gnpowluuiljub ygwptkp 205,800 158,238
Uj) Swhuutip 328,751 162,447
1,962,369 1,754,178
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16 Jupswiljub Swhiubkp

Zwquip npud 2025p. 2024p.
nhljpintlpkph 31-hta nhjnbdpkph 31-ht
wyjupnywus nwph wjwpnyws nuph

Uphiuinwliph Jupdwnpnpjub Swhiukp 178,401 148,811

Zhtuwljwt thongutinh dwpyudnipjub swijuubp 32,578 30,099

N Wnipuljub winhuph wdnpnhqughw 633 368

Zhdtwlul Uhgngutph tnpnguut b uyuwuwpduh 11218 16,615

Swpuukp

Zupquywhwlwl, unphyunduljwb swuubp 67,448 68,085

Gnponinuul b bkphujugnigswlub Swhubp 18,317 13,328

®nuwnh b hinwhwnnpnuljgnipjut Swjuukp 5,215 6,050

QGpuubiyuljuht b §nuniiw] Swipuubip 7,996 8,584

Athnjuhwiinnigynn hwipytphg Swhukp 5,343 3,898

Uj) dwhiubp 158,921 92,434

486,070 388,272
17 Uy dwhaubkp

Zwquip npud 2025p. 2024p.

nklunbupkph 31-hu nhljntupkph 31-hut
» wjwpunyuwd nwph wyjwpwnywd nuph

Zhdtwut dhongukph qudwnphg swukp 3,308 3,457

Lhpuinynipjniiikn 6,367 4,607

NMuwpwptbph §npniunh swukp 28,585 19,235

Upunwpdnyph thnjowpluwb swiukp 14,941 18,773

Tiphninpujuwl wwpwnpbph nnipugpnidhg swpukp 12,268 15,430

Uy dwuubip 2,135 20,649

67,604 82,151
18 Uy dhtiwbiuwlub hnnpustkp, qnun

Zuqup gpud 2025p. 2024p.
nkiunbkdpkph 31-hu nkutdptph 31-ht
wjupnyud mwph wyjupnyud wnwuph

Upunupdnypf hnpuupdlph wqnlgnypntip

Spuwdwnpyud thnpuunnpyniiikp (53,350) 84,270

TFpudwluh Uhgngutip (266) (10,292)

Thphiinpuiljut wwpunpbp (567) (4,157)

Junpytp - -

Upknhnnpulju yupupkp (212,283) 132,124

266,466 201,945
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19 Cwhnipwhwplh gény dwipuu

Zwqup fpud 2025p. 2024p.
nkinbkuptph 31-ht nkiwnkdptph 31-htt
, wjupunywd nwph wjwpwnywd nwph
Cupwghl hwpl 302,096 274,700
Zknwdquid hwpl - -
302,096 274,700
Upnynibwdbtn hwpljught npnypwswthh hwdwnpnudp tkpjujugws  unnpl.
2025p.  Upmnibun]kn 2024p. umﬁhqu‘iﬁ
Zwquip ppuid nklunkupph 31-ht hwpluyhti nElntdpkph 31-h ” Pm il n
wjupunyuwd imwph  gpoypuswith (%) wwpunyws mmwph AR %)
Cuthnyp Uhlist hwplnudp 1,319,183 1,709,227
Cubmpwhwpy 18% (2024p. 18 237,453 18.00 307,661 18.00
wmnljnu)
Qjmqkgynn dwhuukp 64,643 4.90 (32,961) (1.93)
Cwhnipwhwnlh qény dSwhiu 302,096 22.9 274,700 16.07

20 dhtwbuwljwh gnpshputp
20.1 Zwyquuyuwhwljwl husjundwb puqupuljwinipnibikp

dhtwtuwlwl wlnhyh, htwbuwluwlt yupnwynpnipjut b pudhwht gnpshph jnipwpwibsnip nuuh
huwp Yhpurdws hwpuyuwhwliwb hwoquedwb punwpwlwbnipmitp b phgniifws  Ukpnnukph
Uwbpuwdwubbpp, hiyybu btwb Eywdnh b swubph fwbwsdwh swhwihotkpl nt hhupkpp Wkpuwugyws

kb dwinpwqpnipynih 3.11-nud:

20.2 $hlwbuwlwb gnpdhpbph Yunnkgnphwlbkpp

dhtwbuwlwh  Jhdwlhh dwuht hwolbnynipmibnud  tkpjujugws  dbwgnppukpp  Yepupkpnud B

wlunpyubph b ywpunwynpnipjnibiph hbnbyw) junkgnphwbbpht.

Splwbvwjul wlnpdbbn
Zuiquip npund 2025p. nhljpinkdptph  2024p. nklntdptph
31-h npnipjudp 31-h npnipjuidp
Unlunpuyhti nphininpuljub wywpunpkp 637,511 380,760
Tpwdwlut vhengutip b nputig hwdwpdtplitp 160,301 59,504
Spywsd thnjuwnnipnitikp 39,180 25,087

836,992

465,351
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Bplhwbuwwh yyupunwynpnipnibbbp
Zwquip npuu

2025p. nkunbdpph  2024p. nkjuntdptph

Unnpinhqugyud wpdbpny hupwnynn Shtwbuwlul

wwpwynpnipjnitiitp
Onpuwnmipniiikp 891,388 1,678,071
~ Unbwnpujht YpEnhinnpujub ywpunptp I 664,006 | 742,110

1,555,394 2,420,181

21 Shtwbuwwb phulh jurwjupdub mnympniibitp
Culbpnipnitp hp plwwbnt gnpdnitnipjub pipugpmd tupwplynud £ onijujuliwt (npp bkpunnud £

wpiwpdnipuyhly), wupunpwht b hpugybihnipyub nhuljkph:
21.1 Shtwbuwlwh rhuljh gnpénitikp
w) Cntjuywlpul nhul

Chllhpmp]ﬁlh qnpéniinipinitl ninnuhnpkbt Eipuplynud Eomywjuljwb nhuljht b juuhunwh gugh
nhuljhl:

p) Upunnupdnipuyhll nhuly

Ehl{hpmia]mhg gqnpdwppltp £ ppwjwbwginud  wpunwpdnygpny,  hknbwpwp  Ebpupyynud -k
wpunuwpdnypught  phulht:  Upwnwpdmph  (inpowpdbpught wwwnwbnidbbphg  jupijwdnipiniup
hhutwwinid wewewnud k thnjuwnnipiniiiiphg b welnpught Ypknhinnpuljwb wwpnptphg:

q) Mwpmnpuyhl nhuly

Nupnpuyht phult wpwewbnd £ wyh ghwypnud, bpp wuwplwbwgpuyhtt gnpdpypp sh junwpnud hp
wupunuwynpnipinibikpp, nph hinbwipny Cutpnipinitp $htiwbuwlwb Ynpniuntikp upnn & ypky:
Zwpykinnt wduwpyh gpoipjudp bywhwlwih ywpupwghb nhuljh jibnpniugnid wnfuw sk: Unwykjugnyy
wupwnpwjht phulp thpjuyugdws t $htiwbuwub Jh&wlh dwuhlt hwpybndnipiniinud® jnipupwibyynip
$htwbuwul wlnhygh hwpdklonwyhtt wpdtpny:

1) bpugik pniprul nhul

Cultpnipniip qupnud £ hpwgybjhmpjub jurwyupdwb pmqmpml{mhmmnm‘ wuwhbny puwupup
npudwljub vhongutip b npubg hwdwpdbptip, hiswybu twb pupdp hpugykhnipynilh niikgnn wnpjubkp’
dudwbwljhti gnpdwrhwub yupunwynpnipniibpp dwpknt btyuwnwlynyg:

Znpud
. “ Zm]liquE UU'L nnup Bypn (knipih
2025p. s
Splwbuw el wlhwhjikp
Unlunpuhl ghphninpulub wwpunpkp 507,603 15,232 97,500 17,176
Spunfwnpiws thnjuwnnipnil 39,180 - - -
Tpwdwljub dhengubp b npuig hwdwpdliptip 95,058 64,971 - 272
‘ 641,841 80,203 97,500 17,448
Splnubivw ul wwmnwynpnypinibikp
®nuwnnipiniiitp - 442,378 449,010 =
Unlunpujhl §pinhinnpuljut yupupkp 58,563 - - 605,443
] 58,563 442,378 449,010 605,443

Qnun wiprynilp 582,278 (362,175) (351,510)  (587,995)
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Znpud

Zm]huﬂl:ﬁﬁ UUL nnpup Bypn [kniph
2024p. W
Splnbuw jurl wlmpyikp
Unlnpuyhtt niphninpujut wuwpnpkp 380,760 - 4 4
Spudwnpyuws thnjuwnnipnil 25,087 - - =
TFpudwlju vhongubip b nputg hwdwpdbtpukp 59,504 = - -
465,351
Dptuu il wwpunuynpnipinibbln
Onpuwnnipjniikipn 23,000 674,152 980,919 -
Unlunpujhl Ypinhnnpuljub wwpupkp 80,527 - - 661,583
103,527 674,152 980,919 661,583
9nun wpnnilip 361,824 (674,152)  (980,919)  (661,583)

Chlkpmipiniip Eupwpyynud £ UGUL nnjuph, GYpnjh b Onipint hnjowpdtiph wqpbgnipjutip: Unnpl pipdws
wniuwynud tkpluyuggws E Cuykpnipul qquymibmpnitp’ GUL gnpwiph, Bpngh, Gnuppm gpuadh 10%
(2024p." 10%) w&ht/iwquwlp: 10%-p (2024p. 10%) nhjw]wpnipub Ynnihg quwhwn]ws thnjuwpdtph
hujuwbwlwub thnthnjumpniib b Qqumbmpjut JEpnsnipnibp tbpuend b dhuyb wpuwpdnypny
wpunuwhwjnyws npudughtt hnpusttph dbwgnppibpp b dudwbwlwopowbh Jipgnud £ogpunnid gputg
thnpiwpnuip’ thnthnpubiny thnpowpdbipp 10%-ny (2024p." 10%):

Zwquip npud UU'L nnpuiph wqnbgnipnih Bypnjh wgntgnipniu Mtnipint wqnbkgnipnih
2025p. 2024pe. 2025p. 2024p. 2025p. 2024p.

Zudwuupthuly

dhtwbuwljut

wipgnipbph dnubl (36,218) (67,415) (35,151)  (98,092)  (58,800) (66,158)

hwoybim]nipnii

22 Yuwhuuwh jurw]wpmd

Culjipnipinibt hp Yuuwhwnwp jurwjupnud b wjingbu, npyluqgh wywhmlh hp whpbighwn gnpéknt
htwpwnpnipynih wewbjugnytht hwughbng pudibnbptph Bjwdnunbbpp hnjowen b Juy huwy
uhgngutph oyyunhuiw) hwlwywnwupwbinpnit wywhnytint vhengny:

Cuytpnipjul uyhnwp juqijus b ubthwlwh juyhunwihg, npp tkpuemd £ pnqupiyus uwhunwgp,
ynunulud zmhnL]pE, htyybu  bwl  tnpjownent dhgngbpp,  npnbp Gkpwenud kG
thnjuwnpnipyniiikpp - puguhwjngws Swhnpwgpnipinit 10-nul:

Culjtpmpiut njwqwpnipnitp wwppbpupwp JEpubumd © juyhunwih juenigduspp, npykugh
wwwhnyh thnjuwnent dhengbph b ukthwlwb juwhwwh dbwgnppibph wowkjugnyl oupnhuuyg
hudwyminwupiwbnieymt, npp Jipmésynud £ pighwbmp  juwhnwp  pudwiws  phghwbng
$dhtwbuwnplwl Ypw: Zwogupyp bkphuyugynid k unnpl.

Zwiqup npud 2025p. nkjunbkdptph 2024p. nhljnbdptph

31-h npnipjudp 31-h npnipjudp
Cunwtnip ubthwlwb fuyhnwyg 3,260,485 2,717,082
Zwitwd ppudwljub Uhgnglkp b nputig hwdwpdtpubp (160,301) (59,504)
Yuy hunwy 3,100,184 2,657,578
Cunhwnip ukthwljwb Juuhuwyg 3,260,485 2,717,082
Hupltp b thnpjuwnnipinibikp 891,388 1,678,071
Cughwnip $htiwbuun]npnud 4,151,873 4,395,153

Yuyhwiwh U pughwinip $htiwbuwynpulut

hwpwpkpwlgnipnti 0.75 0.60
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23 Nuyuwbwjubnipiniitbp

23.1 Snpdwipun thowjuyp

Zuguwutnwbinud - hpwjwbwugynn  pupupwlui b wbnbuwlub  thntnjuneinibubpp,  hiyybu  Gwb
hpwjwlwh, hwpluyhtt b opkhugpujwt hwdwlupgqbph qupqugnuip pupnibwjuljub pinyp kb Ypnud:
Zupuunwlbh  wbnbunipyul  Jumbmpmbtp b qupqugnulp  dkdwwbu  jupjws  Eowju
thnpnumpynibibphg:  Ywnwywpmpinitp  hwunwnt) b wpymbwdbn jupwgupdwb - hp
hwbdtwpnipinibp, npp Gupugpmud £ hwliwlnemwghnt  gwlpkp, pwthwbghimpmt L
hwoybnynquijwinipenil:

Yhpnbojw) hpunupdnpnibitpp upnn B hbnwqupnud bwljwb wqpkgnipinit niiktiwg Chljipnipyub
wywqu gnpéniitnipyub b $htiwbuwlub juynibnipjub Ypw, npnig wdpnnowljwb hknbwbptbpp ndjup
E Jubjiwwnbul] tkpju wwhhic Uguqu nbnbuwfwb b puqupulwb hpwyhfulp b Jkpghtitkphu
wqpbgnpiniip Chlybpnipput gnpdnitkmpjut Jpu Yupnn ki nwpppyby Chykpnippub nEjufwpnippub
ukpjw vyuwunwlubkphg:

23.2 Uwwhnjwqpnipjnil

Zuyuuinwbh Zwbpuybnmpjub nbnbunipjut qupqugdub tkpljw hnymd wywhnjwugpnipjub pwn
whuwlutp qupqugiwt ulqphwlut thnynd tu b jugunpku skb hpurynul: Uw E wwwndwnp, np
Cultipnipinibl wywhndugpus sk gnpdniitinipjub pinhwwndwl, wljnhdubph §npunh jud wy) whdwbg
ynnuhg wwpuwynpnipyniiikph sfunwpdwb hbnbwbpny Juwubbp Ypkpne hpunwpdnipenibbiphg: Luth
ntin Cutpnipnibl wywhndugpjus sk hwdwywnwupowb rhuljtiphg, wejw £ wljnhjukph npunh jund
nsswgdwl Juuwbqg, husp Yupnn b whpupbbywun wqpbgnipnit nibkbu) tpw qnpéniibnipjub b
$htwtuwul Jhdwlhh Jpu: Fugunnipnib kb juqunud ubithwljuwbwnbptph §nndhg wjnndbpkiwbtph
wwpnwnhp wywhnjuqpmipnibibpp, npnbp hwnmgnud &b Jpwph nhwypmd  Gplypnpny  Ynnuhb
yuwwndwnyus Juwubbpp:

233 Zwplkp

Zwjwunwih Zwbpuybnmpyut hwpuyht hudwlwupgp hudbdwnwpwp inp E hwdwpwyh thntnpagng
opkugpmipyudp, npp hwdwp wwhwbenud t dbjuwpwinipnibubp:  Zwdwh wwppkp hwpluyghtt b
hpwjwunt dwpdhbiip mbbkt wwppbp dbjiwpwbnmpniiibp: Zwupybpp Bipuljw b Jhpubwpdwt b
nuunwfbwuhpmpjut hwpughtt dwpdhitkph Ynmlhg, npnup opkupny (hwgnpwd i wnwgwnply
wnniquiiptiip b minydtp:

23.4 - Cpowlju UhgwJuyph htiwn uydws junhpltp

VEjuwjupmpyul  hwudnquudp Culbpmpniip pujuwpupnud £ oppwljw dhpwduyph hbwn juuwws
Junwjwpmpjub wwhwbolbkpp, b Juunwh &, np Culkpmpnibtp opowlw dhowyuwyph htin juwygws
pupwghy twlwb wwpunwynpoipnibbp snith: Ujunuudbbwyihy, Zujuunwbh Zubpuybnmpemniand,
opowluw vhpwyuyph yYkpwpkpjuy opklugpmipiniip qupquguwut thnynud £ b gpu hwjwbwlfub
thnthnfumipnibitkph b opklunpmipjut  Ukjuwpwinipnibipl wywqunud Jupng &b bwlwb
wupwynpnipmnibliip wnwewgkby:

23.5 Tunnulub gnpdtp

2025p. nkljintupkph 31-h b unyb $htiwbuwlwt hwodtnynipymbltph Juykpugdwh wluwplh gpoipundp
«Uwpunht Upwp» UNC-h dwun] weljw kb nunwljwb qnpstp, npnbg wqpgnipnibp wyjw) $htwbuwub
hwoybknynipniiitph Jpu bwljwb sk

23.6 Zwptwnnt wduwphg htiunn wknh mbkgnn nkupkp

Cuytpnipyniit hp hhdtwlwh gnpédnibnipynibh hpujubwuginud E Zujwunwbnud:

Zinbwpup, wit Eipwlw E Zujuunwbh nbnbuwfuwb b Shtwbuwub pnijubtph wqpkgnipjubp, npnp
punpny &u qupqugnn omjwbbkphl: Zwjwunwbnd hpwlwbwgdny pwnupwlub b whnkuwlwh
thnthnpumpniiibpp, htyybu bwb hpudulwb, hwuplughl b opkiunpujut hwdwlwpgiph qupgqugnidp
pwpnibwjwlwb pinye kb Ypnud: bpujwlub, hupluyhl b opkhugpuljui hwdwlupgbpp Eipulw b
nupplip Ukjtwpwbnipniiikph, npnbp wy hpujwlwb b hwplupnigbinwhtt junspignunbikph hkn

28



Uhwuht  bywunnd B Zwjwunwbnd gopdnn juquulEpynipiniittph wngll  dSwnwugwd
dwpunwhpubpibpht:

Zujmunuwih - whnbumpjut juymbmpeniitt no qupqugnulp dkdwwybu jujedws Eowgu
thnthnjunipynibibphg: Ywnwywpnipyniip Jepwhwunwnt) k hp hwjunwpunipiniip jwy jurwyjwupdwub
ulqpniipliipht, wyy pynd’ hwluynenuygghnt, puthwbghlntpiut b hwyknynquiwbnipjub:

Ppuhdwljp Zujwunwbh Zwbpuybunipniinwd upyk) £ 2020p. Unpplowth Zwubpuwbnnpjub §nnuhg
uwbdwqbpsyws wwwnbkpuquh wpyniipnud: Upgwpyut 44-opju wwwnbkpuquh hknbwbptkpp ghelbu
Fuljulb wqnkgnipinit kb niikunud Epyph pighwing mbnbunipjub Jpue:

Miljpuhtiuynud yuwnbpuquh wpynibpnud own wrwewwnwp kplplkp b nhnbuwlwb dhnipyniibtp juhun
nnbuwul wwndwlhgngibp ki vwhdwil] Mnuwunwih b Akjwemuh Gjuwndudp Gkpunyug
nniuwljub publtph, wy hpujuwpwbwlwh b $hqhfuljut widwbg thuwumlwdp: Munkpuquh ulqphg h Ykp
Wjwndk] E pmuwluwb pmpnt wpnwpdnyph Gjuundwdp qquph whliuynbnpmb, hiswbu Gwb’
(Intuwunnwbh wpdbpnptph ontjuymud b wy) snjubkpnud gniguljus  pniuwlub phlbpnipmnibttph
wpdtph qquih Ynpniuwn: Ppuhdwlp nhe sh hwbgnigunisyt, uwwluyb wybt wpnkt hwigkgpky k&
hnudwthwnwp £guwdwdh b hujuwjuljut nhnbuwljwl Ynpniunbbph htswybu Quypuhbiugnud, wjbybu B
nuwunwbimd b wdpnne  wpiuphnul:  Onwwwunwbh Fwplnpniip Zuyuunwth  bpwbwlwih
wnbwnpujhl gnpdpliljkp £, nuunp ntuwunwbh tjundwdp jhpundus yundwidhengutpp, hisyhu twb
wyn yuwwinduwilhgngikph nidquwgnudp kwjwb wqnkgnipnit b mukgh) Zujwunwih Zubpuybunipjub
nlnkunipyul b $htiwbuwuib pnijuygh Jpu:

Ojpwhbwnud - prudws  hwjwdwpnnmpeniip wywndwnr qupdwy, np hwqupuynp npnwubkp b
nijpwhtwghttp  wbknuhnpkh Zwjuunuth  Zwbpuybnmpmnit: Uw Jkpupkpnid £ ong dhuygh
wbhwwnliipht, wy) twb dkptwpympynibikpht, npnip hhdbwnpby b hpkig gnpénibtknienilip Swwky ka
wy tpypbpnud: Uy hwbqudwbpp tywunty b huyjuljub omw wpnwpdnypeh tiphnuph wéhl, higp
npujub wqpgnipinit £ niikigh] Zwjwunwbh whnbunipyub ypw, htish wpnynibpnid pighwbinip wedundp
qputigyty £ iplihy w&: Chjkpnipyut nijujwpmpnibp hbnbnd Enbnbuulwb pbpwghly hpughdwlp:
Pwlh np wwwnbkpuqup ghebu pupmbwlymd £, hbwpudnp sk hntuwhnpkl ghwhwnk) JEpotwljwb
wqnlignipynitip, npp jupnn k ndibbwg Culjipmipyub gnpdnibibnipyub pue

Sjur dhiwbuwlub hwpdbnynmpmubbpp sk wpnwugnnud Yipp tupugpyush hwpuynp wywqu
wqnkgnipynitip Culjkpmpjub gnpdnitbnipyub Jpu:

&oqpuinn nhwplp Jud kwlwb s&rgpuinn nhypkp wnknh skb nibkgh) hwoykinnt nwpyuihg htwnn dhish
unyt phtwbuwlwb hwpdbnynmpinibikpp Jukpugng wluwphyp phlus dudwbwjuwhwwnwusnid:

24 Qnpédwpplibp Juulgus ynnutiph htn
241 Q-hpbmpphhp dwuliwuljhghitiph htwn
Cuytpnipynitp Ypuhulynd | dwubwlhgibph Ynngdhg:

Zuqup npud Uliugnpnp 2025p. 2025p. Ultugnpnp  2024p.
nhljntdpkph 31- ntjntidptph 31-
QpnLpjudp fpotpjup

bpugnud 69 118,205 (118,747) 611

Unhwphy  wpjusd

qeuliogidn) | - 3,140 (3,140) -

Spijw 6,500 (32) 3 6,500

thnpunnipnitiikp ' '

Cwhwpwdhlulbp 138,421 (422,736) 473,684 87,473
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Uliugnpnp 2024p. 2024p. Ulugnpnp  2023p.
ntljintdpkph 31- nljnkdpkph 31-
npnipjudp [paLpjwlp

Ppwugnud 611 35,967 (35,406) 50

Unbtuight; - yipduh 2,538 (2,538) -

gnulwplikp ' '

Spjud

B — 6,500 (32) 32 6,500

Cwhwpwdhliikp 87,473 (449,648) 436,842 100,279

24.2  Qnpdwpplbp wy) juwwlhgws Ynnutph htn

Zwiqup npuu Uliugnpnp 2025p. 2025p. Ultugnpnp  2024p.
nkljnbkdptph 31- nhljntdptph 31-
ot pjuip npnipjurlp

uk

Unypuibpliiph " (1,085,572) 1,085,572 -

Ju&wnp

Uy pwpukph ) )

abnppbpnud (90,453) 90,453

Unugqud . . i i

Yulijuwydwptibp
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